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Weekly Highlights

» US Commercial Crude Inventories 4> 0.515 MMbbl

» Cushing QOil Inventories |, 1.314 MMbbl

» Total Motor Gasoline Inventories 1* 5.873 MMbbl

» Distillate Fuel Oil Inventories 4, 1.431 MMbbl
» SPR Qil Inventories |, 1.348 MMbbl

Daily Highlights

» Domestic Oil Production was unchanged at 11.7 MMb/d

» Crude Oil Imports 1P* 0.676 MMb/d to 6.745 MMb/d
» Crude Oil Exports 1" 0.655 MMb/d to 2.61 MMb/d
» Refinery Input ¢ 0.12 MMb/d to 15.453 MMb/d
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e Crude Prices Surge As Demand Fears Ease, Other Factors Emerge

e Mexican Imports At Highest Level Since Summer 2020

e Gasoline Stocks Rise 10% in Last 3 Weeks

Insights & Analysis
QUICK HITS

Only three weeks into 2022 and crude prices are soaring to their highest levels since October 2014 as global demand proves to
be more resilient than many initially feared due to surging COVID Omicron cases, escalating geopolitical tensions, cold weather,
and presumably speculators betting long. Only two weeks after falling to its lowest level in over a decade, Mexican imports
surged to 900 Mb/d, the highest volume in 18 months. Gasoline stocks grew by nearly 6 MMbbl last week for a total build of 24
MMbbl over the last three weeks, 10% of the current U.S. total of 246 MMbbl.





